PROVINCIAL PRODUCT
ACCOUNTS
DISSEMINATION FORUM

PROVINCE OF SORSOGON

Villa Isabel Hotel
09 December 2024, 1:00 PM




TUVNORD

: REPUBLIC OF THE PHILIPPINES
. PHILIPPINE STATISTICS AUTHORITY 150 9001 _

BAGONG PILIPINAS

2023 ECONOMIC PERFORMANCE
OF THE PROVINCE OF SORSOGON

CROSS DOREH L. LEE

Supervising Statistical Specialist / Officer-in-Charge
Philippine Statistics Authority, Provincial Statistical Office of Sorsogon

[
P “'PJ A“ 2023 Provincial Product Accounts Dissemination Forum of Sorsogon



18Ty
S t%“ 3 “ 2
£ %
£ 13
) <
[ | ) e
Resonsie % BAGONG PILIPINAS

Economic Performance of Sorsogon
Performances of Major Industries
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GROSS DOMESTIC PRODUCT (GDP) OF THE
PROVINCE OF SORSOGON

In Terms of Growth Rate, At Constant 2018 Prices

16.2%

2022 to 2023
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GROSS DOMESTIC PRODUCT: SORSOGON

In Terms of Levels (in Billion PhP) and Growth Rates,
At Constant 2018 Prices: 2021 to 2023

R Qe
sponsive - BAGONG PILIPINAS

66.44 112.2% 74.54 16.2% 79.18

2021 2022 2023
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GROSS VALUE ADDED BY MAJOR INDUSTRY:
SORSOGON

In Terms of Levels (in Billion PhP), 2021 to 2023 and Growth Rates, 2022 to 2023,
At Constant 2018 Prices
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Agriculture, forestry, and fishing

Industry Services
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SHARE OF MAJOR INDUSTRIES TO ECONOMY:
SORSOGON

At Constant 2018 Prices: 2023
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Agriculture, forestry,

and fishing
12.1%
PhP 79.18 Services
— 46.5%
billion
Industry
41.4%

Note: Details may not add up due to rounding
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PERFORMANCE OF INDUSTRY: SORSOGON

In Terms of Contribution to Growth (in Percentage Point) and Growth Rates (in Percent),

At Constant 2018 Prices: 2022 to 2023 22.23 GROWTH RATE

(in Percent)

Construction I, 0 11.0
Transportation and storage _ 0.8 15.5

Financial and insurance activities - 0.7 13.2
Wholesale and retail trade; repair of motor vehicles and motorcycles 0.6 5.0
Education 0.42 5.8
Public administration and defense; compulsory social security 0.36 8.8
Accommodation and food service activities 0.24 - 224
Human health and social work activities 0.19 6 2 o/ 7.5
Other services 0.15 " o - 17.9
Information and communication 0.12 5.1
Professional and business services 0.10 11.9
Real estate and ownership of dwellings 0.063 1.9
Mining and quarrying 0.056 - 15.6
Electricity, steam, water and waste management 0.02 0.3
Manufacturing -01 I -1.0 |
Agriculture, forestry, and fishing -0.3 - -2.0 I

Note: Details may not add up due fo rounding
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ECONOMIC STRUCTURE: SORSOGON

In Terms of Share (in Percent), At Constant 2018 Prices: 2023

Construction |, 0.
Wholesale and retail trade; repair of motor vehicles and motorcycles _ 12.4
Agriculture, forestry and fishing _ 12.1

Manufacturing 10.7
Education 7.2
Financial and insurance activities 6.0
Transportation and storage 54
Public administration and defense; compulsory social security 4.23
Electricity, steam, water and waste management 416
Real estate and ownership of dwellings 3.2
Human health and social work activities 2.6
Information and communication 2.3
Accommodation and food service activities 1.2
Other services 0.95
Professional and business services 0.89

Mining and quarrying 04

Note: Details may not add up due to rounding
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PER CAPITA GDP OF SORSOGON

In Terms of Level (in PhP) and Growth Rate,
At Constant 2018 Prices: 2021 to 2023

86,292 90,790 t 5 N 2 %

2022 to 2023
Growth rate

77,708

2021 2022 2023
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COMPARISON OF THE ECONOMIES IN BICOL REGION

At Constant 2018 Prices: 2023

-

2023 GDP Growth Rates (in %)

Bicol Region 4.6
Catanduanes
Sorsogon _

Camarines Norte

H :s
KCamarines Sur - 3.2

Masbate

~

/
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Share to 2023 Region’s GDP

Catanduanes

Camarines Norte 5.1%

10.2%

Camarines

Sur
Sorsogon 32.9%
13.0%
PhP 610.34
billion
Masbate
13.6%

Albay
25.2%

Note: Details may not add up due fo rounding




COMPARISON OF THE ECONOMIES IN BICOL REGION(
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At Constant 2018 Prices: 2023

/ 2023 Growth Rates: AFF (in %) \
Bicol Region
Masbate

Albay

Catanduanes

Sorsogon
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Sorsogon
11.0%

12.3%

Albay
16.1%

Camarines Norte
PhP 86.97

Share to 2023 Region’s AFF

Catanduanes
2.7%

Camarines
Sur
41.3%

billion

Masbate
16.6%

Note: Details may not add up due fo rounding




COMPARISON OF THE ECONOMIES IN BICOL REGION(
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At Constant 2018 Prices: 2023

/ 2023 Growth Rates: INDUSTRY (in 0/}

Bicol Region 4.4
Catanduanes

Camarines Sur

Albay

0
N

Camarines Norte

\\ Masbate - 1.6 /
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Share to 2023 Region’s INDUSTRY

Catanduanes
6.7%

Camarines Norte

10.3%
PhP 218.95

. billion
Mas& gb;}/
15.5% 0

Note: Details may not add up due to rounding

Camarines Sur
28.3%

Sorsogon
15.0%




COMPARISON OF THE ECONOMIES IN BICOL REGION(

o
&5

) <o
vonsve " BAGONG PILIPINAS

At Constant 2018 Prices: 2023

/ 2023 Growth Rates: SERVICES (in 0/}

Bicol Region

Catanduane
S
Camarines
Norte

Sorsogon

Albay

e I 5
Sur '
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Share to 2023 Region’s SERVICES

Catanduanes

Camarines Norte 4.6%

9.6%

Camarines Sur

33.9%
Masbate
11.4%
PhP 304.42
billion
Sorsogon
12.1%

Albay
28.4%

Note: Details may not add up due to rounding




PER CAPITA GDP OF THE ECONOMIES IN BICOL REGION
In Terms of Level (in PhP), At Constant 2018 Prices: 2023
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111,124

107,030

96,855
Bicol Region = Catanduanes Albay Camarines Camarines Sur  Sorsogon Masbate
Norte
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